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PART A — (2 x 12 = 24 marks)

Answer TWO of the following in about 500 words each.
Seneumeuaneupmier GyeTLgnd@ @euGeun alemmeflh@ib pssTY 500 Qsmhaefile
ellen_wefl&saywb.

1. State the law of demand. Show the importance of Hickian theory in
understanding the law of demand.
GComar alfleow sfl oupep yfips Qsmder  afsen Cam_umiq e
Q&éwggicugams faréss.

2. Write a note on the Monopolies and Restrictive Trade Practices Act. Explain
the features of the Competition Act.

%p;i)my,nﬁlmm auerunsg GsududsgIb sLLmsl upd Ay GHuy wers WwHmID
UTCig§ &L Sl snpisaner aflenss.

3. Bring out fiscal imbalance in respect of the finance of the central government.
Examine their adverse effects on the economy.

wsdw siréler Hfs Asrarmsen gppssmpey WHHID Sifamed QurmerrsrysSd
gHuLL ungs lleereysaer efleré; .

PART B — (2 x 7 = 14 marks)

Answer TWO of the following in about 300 words each.

Geneumeuareupmiar @yaL eSS egg);@wgg :ilﬂ)mﬁlﬁ)@tb IoEsMp 300 Qempseaficn
Lwetls ‘

4.  Evaluate Ricardian theory of Rent.
MasriGLr eur_ens Camum year eueywemn Qsuls.

5. Describe the characteristics of a good tax system.
poe aufl wepulen uaTysmer efleufsaay .

6.  Describe the marginal productivity theory of wage.
amalssrar @ndflow 2 husds Cariun® afeur.
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PART C — (56 x 4 = 20 marks)

Write short notes on FIVE of the following.
deneuGauaraupna gbdbe dn GHuUsH aseb.
(a) Planned Economy
rLfll L Qummertgyd
(b) Normative science
Apdluymiss sidlelud
(¢) Functions of Central Bank
wiHw eurdulen Leanflser
(d) Strategies of Economic planning
Qurmerngry H LB wsdsaer
(e) Functions of money
uergglen Qewdunhser
() Provisions of World Trade Organization (WTO)
2 8 i$ss Siemwlider alfaer
(g) The Marginal Efficiency of Capital (MEC)
epesasden @ndé dewwden
PART D — (6 X 2 = 12 marks)

Answer SIX of the following very briefly :
GereumeuaneudmIeT neENsa@ SMHésLs eleLwalléseyb.
(a) Mixed Economy

su QummeTTgryD

"(b) Tax evasion

aufl gy
(¢) Credit creation
SL6T HPESLD
(d) Real Wages
e @repwmen amdwinkiser
(e) Division of labour
Ceauamer LEGLY erp
() Two indicators of Economic growth
Qurmerrgny eueriédlufen Qrar® GDuSGseT
(g Law of supply
siafluy a9g

(h) Neo-classical school of Economic thought.
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